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GAZETTE
OF THURSDAY, FEBRUARY 3, 1881.

WELLINGTON, FRIDAY, :FEBRUARY 4, 1881.

Annual .ReTort of the Oovermnent Insurxaee Gommiasioner.

Government Insurance Office, Wellington, znd February, i881.

THE following report and statement of accounts of the Government Insurance Department for the year
ended 3oth June, 188o, which could not be presented to Parliament during its last Session, are now

published for general information.
JOHN HALL, .

(for the Colonial Treasurer.)

Government Insurance Office, Wellington, 4th September, 188o.
I HAVE the honor to report that, although the past financial year has been marked by commercial depres-
sion in the colony, the new business of this department has continued to expand beyond expectation, the
assurances completed in that time having reached an amount greater than that effected in any former
year.

I. NEw BusiNEss.
New proposals were received by the department to the number of 3,033, for a total sum of

£I,O37,zSZ. Of these proposals, 759 were either declined or otherwise failed of completion. The others,
numbering z,~74, became policies assuring ~7zs,z54, and yielding a new premium income of ~z3,zio
I7s. 8d. These figures show an increase of 365 proposals received, and of 2oz policies issued, as com-
pared with those received and issued in the immediately preceding year. A descriptive summary of this
new business is contained in the following table :~

Class.

Assurance ... ,.. ...
Endowment ......
Annuity ...... - ...

Total ...

Add Single Premiums

,°,

No. of Policies. Sum Assured.

£
724,854

400
£37z is. per ann.

Single Premiums.

£ s. d.
1,2o3 5 3

3,=59 H o

4,462 16 3

Total New Premiums

Annual Premiums.

II. MORTALITY AND CLAIMS.
The number of deaths which occurred among persons assured during the year was 67, representing

78 policies, assuring the sum of/’32,500. The death-rate is still, as on former occasions, considerably
below the mortality expectation on which the tables are based. In the report issued last year, reference
was made to the number of violent and accidental deaths which were included in the claims for that year.
A similar percentage of accident distinguishes the experienced mortality for the period under notice ;
16 out of the 67 deaths announced being accidental, and z others resulting from suicide. As usual, the
chief cause of these accidents was drowning; 8 of the x6 persons referred to having been accidentally
drowned.
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III. POLICIES D~ONTINUED.

The policies discontinued during the year, with the causes of discontinuance, are set forth in the
annexed table :--

I J~KSURANCE [ ENDOWMENT[I. ~ ] I-.
¯ I . ¯ | At" -- ~.2"1 /%NNUITY t’OLlClE8. [ ~ i iNDUSTRIAL POLICIES,

I ~ | t’OLICIRS. | ~J I~’OI,*C1ES’ [~[ | e

ITermination. } ~ | ] ]a~ I ~l . s |
1~I s~m I A=u~X[~l Sum i Annua: l~| Amount Arinua.l l~l Sum AnDU~

c$ el °

l~/Assu~.[P~mi~.l~l~ssu,:ea. IPre~ums.~[Annuity. Premtums.[~I Assured, Premiums.

" { | .... d
By death ... I781 3=,soo I,,=oo ,, q...I "" I "" ! ’l so ,.. , ,06 4 3 ,s o
,, maturity ... I JI ,oo I 12 L~ 4# ~/ 300 o o I ...............
,, surrender... ],ooI 42,340 1’,399 ~ o[41 see 9 61 ............ ...
,, lapse ... 1636[ ,9~,64o IS,7oo 6 z[ ’3J r,6So J ~ ¯ 41...{ ...... a a6S 6 6 ,o ¯
,, expiry ... I I~1 8,830 } zS7 x2 31’..] ... ] ... ] 3i 300 .........
,, reduction ... l."d 9’6~’:3 [ ’8_2 ,4 ~r,[ ... ~ ... I ’." /...I ............,, ~cd~on... V~{ j;8~t 9, ,~ 81... t ... ~ ... l...I ......... ,..
,, t~nsfer to or- ~ I 1 I ~ / / I

15 =7 -1 1 /- =-II -- "- "’’’ ’
Total decrease [8301,8~j3 [8,84. 4

1’I "’° l’ " 14~. 3so .... ,~ 3,o,3 4 ,,s o 4

IW, TOTAL Bf.~ml~s.

Since the establishmem of the department in 187° it has issued 15,, 7o policies, assuring £ 5, ~ 59,o~9,

By lapse, surrender, or death of the assured, 3,463 of these have been discontinued, leaving at the end of
the year 11,7o7 existing policies, representing an assured sum of £4,I75,89o.

V. AccotmTS AND ACCUMULATED FUNDS.
The usual accot~i~ ~e~,~ ~ ti~ r~l~’O~tt - ~ tl~ y’~?s ~eotae fr~h all sources (including

£z47 6s. led. in the Industrial Branch) to be £146,452 us. 3d., being an increase as compared with
the previous year of ~t3,379 16s. 56. The amount of the accumulated fund of the department at the
end Of the year (inch.dirig £722 148. 6d. standing at the credit of the Industrial Branch) was £460,058
[*s. 6<1:, showing an additional accumuhtion during the year of £87,403 t7s. t d.

The investigation into the financial condition of the department, and the periodical valuation with a
view to -a declaration and division of surplus profits, as provided by the Act of Parliament, are now in
progress; and two eminent London actuaries, Messrs. Bailey, and Hardy, have been appointed by the
Governor to make an independent vahmtion, and to report thezr opinion as to the surplus profits and the
amount for division among policy-holders. This report will, in accordance with the requirements of
the Act, be 1aid before Parliament.

D. M. LUcK~,
Commissioner.

Rzvz~m Accoul~ of the Govzal~mm~ II~SURXSC~ ~)E~ART~ElCr (Ordinary Branch) for the Year
ended 30th 5ann, 1880.

S. d.

~motmt o~gamds on ,st July, *8~9 37t,889 *6 9
Renewal promiums~Amurance, AnnuiW]

and Endowment ......... z09,99~ * 1 7
New premiums on ~,~74 13°lieies, assuring

£7z$#$4, mad yielding s/a snnual revenue
of£23,zlo t7s. 8d .......... I0,6~I ** 9

Single premiums--Auunmca and Endow-
ment ......... ¯ ,~o3 5 3

Oonsideration for Annuities geant’ed 3,~59 * ~ o
I~est ............ as,e97 *x

Claims under policies, Assurance ... 3~,~oo o o
Endowments matured ...... gee o o
Annuities ......... ~,~s~ t7 t
Surrenders ... 3,975 7 3

"Commission, l%w ... [:[/~4,994""7,l
,, Renewal ... 985 19 te

5,980 7 9
Bxpenses of Management--

Salaries, Head Ot~ee ... ~,93t 5 3
,, Branch Offices and

Agents ... *,846 13 4
,, Extra clerical as-

sistance ... 444 6 o
Medical fees ... ~,68o x3 =
Travelling expenses, Agents 739 s8 ~

Others zt8 6 8
Advertising... ... *77 9 *~
Printing and stationery ... 338 ]6 S
Rent ..... 35o o o
rostag~ ::: ... 4~ o o
Telegrams ...... 94 i ~ o
Exchange ... ~3 O Oy--

¯ Office furniture, deprecia-
tion ......... 9a o o

Generalexpenses ... ~z8 *o $
Fee for special audi~ ... ,oo o o

,3,690 sa
Amount of funds on 3oih June, 155¢~ ... 459,335 *’l o

~t8,o9~ I 2
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BALANCE-SHEET Of the GOVERNMENT INSURANCE DEPARTMENT (Ordinary Branch) on 80th June,
1880.

LIABILITIES.
Total Assurance, Annuity, and Endowment

Funds (as per Revenu~e Account)
Claims announced, but not paid ...
Surrenders .........
Annuities unclaimed ......
Commission (new) ......
Medical fees .........
Rent and postage .........
Sundry accounts owing .........
Premium deposits .........

S.

¯ .. 459,835 17
... 7,155 Ix
... z63 4 I
... 800 o o
¯ .. 54z I4 3
¯ .. 879 i2 o

468 xs o
146 8 II
6J7 5 4

~469,9o9 7 9

d.

o
2

ASSETS. £ s.d.
Loans on policies ......... t9,917 It 6
Government securities ...... 343,900 o o
Railway debentures (guaranteed’l~’y Govern-

ment) ............ 4o,ooo o o
Municipal Corporation debentures ... 2,5ooo o
Office furniture (Head Office and Agencies) ho82 13 4
Overdue premiums on policies

in force ...... ~6,o4o 7 o
Outstanding premiums due

in June, 1880 ,.. 8,705 6 t
~4,745 13 i

Interest outstanding ... 4o5 19 6
Interest accrued, not due 5,o8I I9 t

5,487 18 7
Agents’ balances (since accounted for) ... 749 t6 3
Cash on deposit ... 37,oo0 o o
Cash on current account 4,525 15 o

44525 ~5 o

/~469,9°9 7 9

:REVENUE AecovNT of the INDUSTRIA~ BRAlVCH, 30th June, 1880.

S. d.
Amount of funds on 1st July, t879 ... 764 t 7 8 I Claims under policies ..........
Renewal premiums ......... z i t x te I Surrenders (on transfers to Ordinary Branch)
Interest ............ 36 5 o Commission ......amoun~ of funds on 3oli~ J~ne, ~8o ...

4 6

;~ S. d.
io6 4 o
16z x3 8
2o i2 4

722x4 6

BAZA~CE-SHEET of the INDUSTRIAL BRANCh, 80th June, 1880.

LIABILITIES. $3 s. d.
Total funds (a0 per Revenue Account) ... 722 I4 6
Oommission ............ $ 3 Io

£725 i8 4

ASSETS.
Agents’ balances (since accounted for)
Cash on current account ...

Government Insurance Office, Wellington, 4th Sept., 1880.

Examined and found correct.

D. M. LUCKIE,
Commissioner.

C. T. BATKIN,
Assistant Controller and Auditor¯

14th September, 1880.

Printed under the authority of the Now Zealand Government, by GEesE DIDS~VXY, Government Printer, Wellington.




